} INSURANCE

Tk b
' -)

3 a Zi
DBERS SAY

North Delawase strest, Indianapolis,
Ind., were obtalned when ths Penwion
Mutual Life Insurance Company rein-
sured tha Commercial Life Inmirance
Oompany, of Indisun.  The book vaius
of this property Is placed at §86.000, al-
thotigh It was sssessed at §25020 in
1814 and §20.080 in 1016 The yearly
rental in $3400, or four per oant on the
Book wvalue (D) Property on Jarvella
street, Nervih Sida, Plitshurgh. Pa, oar
ried at §1000 and obtained by fore
clomure of morypsge.

The bonds shown (n the ahove state-
ment aA the company's property wars
soen, with tha exeception aof thosa on
depasiy In  Yiarrisburg, receipts for

Policy loans and premium
All earsfuly ahecked anfl axamined.

l‘oritﬂmt- of deponit, amounting 1e
924008, are depowita n bhanks and
trust companies in defaujt. The bail-
ances are not conwlidered good meseta
and have been deductad

Agente' balanoss, furniturs and fAx.
tures, capital stock notes and agres-
ments arg not considered as asasis of
value, and have all beon deductsd

_ NONLENMER ARSETS
Interest dus and acorusd on bonfa,
mortgagen, palicy Inans sand premium
notes wan carefilly computed
Net dus and deferred premiums on
naw bupineas and reneownin was taken
direct from ench polloy ocard and
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W thte
sxnmination,

“‘A.ll the abave Is respecifully submit

E 4, CORTELLO,
Anslntant Fxaminaer,
Approved: WM, J. RONEY,
Examinarin-Chisf

The Pennion Mutupl Life Insurance Com:
pany I8 clomsly ldentified with the Congol.
Idnted Tnvestmant Campany, with offiees In
the Finsnee HRullding. Phlladaiphia. The
affnirs of this campany, It was learned to-
day, wara heing looked Inte by the Insur
nnoe Depariment

QUICK COMPENSATION URGED

saternest waa podny by  Harry
the Compenstion
Board, while defining the attitude of that

Mackey, ehalrman of
hody relative to the Insyrance companios.

He maid:

“I'he only matiar of wvital Interenst to us
18 that the Insurange carrier ba Anancially
suong enpugh, and that the rating hoard
fx the rates 8o that tha carriers can pros
per, for We @annot espact AR Inpurance
comphiny to carry hasardous rivka without
a fair profit

Many employers naiurally are jooking
for & oheap rata, but tha thing to do s 1o
inquire whether the rata isa an adequate
one. beeauss if not the earvier cannotl aur-
vive, Thera oughil o e plenty of oom.
petition, The compatisation law hos created
probably $350,000.000 worth of new inwur-
anea husiness in Pennsyivanis. No one
demiren that the Btats Fund monopolize thim

g
Vice President Somewhat Peevich in
Befove- Breakfast Talk

CHICAGO, Nov. 18 —Thomas Ailey Mar-
shall, Vice President of the United Sinles,
was-alightly peaviah today when reporters
sought to interview him st the homas of
friends In Evanstown

“What's the matter with you reporters,

had hin beeakfan.

e

But he Wy

looked resigned and within & few

his customary good humor way in 4y
The Vice President mid that hy gy
bit fatigued from the campaign,
for Immediate
kind ; wan immensely gratified by thy {
of the eiection and belleved thay
should be one presidential term of »
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amounts to §T1LATRER
LIABILITIES

The reserve required by law to he
maintained, and aa charged above
wans oalruinted by R B Forster, actu-
ary af this depgriment

The outstanding lossss, amounting
to BE0,604.08, an charged in ahfve wiate-
ment, have wince been pald  There
probably have been other losses In-
curred, however, since Septembar B0,
181K

The sum of F130.065 69 as charged I
In the balance of the funds of the Pen. |
plon Life Roclety--held by the Penalon 1
Mutunl KEife Insurance Company as
Trustea

The Calonial Trust Company, of Pitts- |
burgh, Pa., In registrar of Lha company's !

which ware shown. Wae are slmply as-
muming these bonda are ownad by tha
pompany, as po preofs of ownership
were ahown,

AN UNFAIR EXCHANGR

In tha list of honds owned ta §10.
000 par Caplial Bullding refunding
bonds of the Hiate of Mimsouri. de-
posited nt Harcisburg in thea name of
the 'nlon Casusity Insurance Company
of Philadelphis, assigned to the Pen-
slon Mutual Lifa Insurapncs Company
by the Uinlon Casualty Insurasos Com-
pany, to ba delivered to tha Pennion
Mutual 1LMe Insurance Company when
the said bonds arp released by the In-
nuranoe Department. (A copy of the
assignment In harewith attached.) The
sxplanation of this transaction as givan
your asaminers by Mr. Thomas Wood,
searstary of the 1'nlon Oasualty Insur-
ance Campany. s as follows: That
310,608 par walus six per cont Fog-
wall Gas and Eleotria bopda wers
losped to the Unlon Casuaity Tnsur-
ance Company, which, in turn, borrowed
$65000 from the Girard Natlonal Bank,
of Phlladelphin, and put wp the Hop
wall Cias and Electric bonds an callat-
arnl on the loan. The Unlon Casunity
Insuranos Company then sesigoned Lo
the Penslon Mutual Life Insuranee
Company 310,000 par valos thirea and
ons-half per cent bonds of the Capitol
Buildinog refunding bonds of the Ftale
of Mlssourl, In other waerds, the Pan-
slon Mutua! Life Ipsurance Campany
recelvad (hree and one-half per cent
bands on # par value basls warth lose
than par for smix per cent honds, svi.
dant on the face an unfalr and unbusi-
ness-like exchange ; and It is rewpact
fully recommended that you demand
rottirn of the Rospwell Oan and Flectrie
bonds to the Penalop Mutual Life Insur-
ance Company.

OFFICERR AND DIRECTORS
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busifiess sny maore than any other com-
pany. Thera should be a falr fleld with
no favors

“Wae are very earefully walching how
sagh company mests s ohligations and
the prompiness with which aswards nre
pald and the wpirit dinplayed by the var-
oun carriers l.mgﬂ the smiloyes, We are
Interented in scc@ily and prompt payment
only

Insurnnce Companies Handling Buch
Bupineas Must Ba Perfectly Solvent,

Chairman Mackey Says Just below Chestnut

Insurance companies must make prompt
payments on awards grantad by the Wark-
men's Compensation Board and must be er u a e
porfpotly solvepnt. soe & polieyholder may o

o \ ‘;'er.l-ti Suulmwp Where Fashlon : -
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Thresher Bros.

stock, and It secrsiary certifiea thers
wore 14 082 9.10 shares outstanding on
Beptamber 30, 1916,

REMARKS

For the purpose of this examination
no appralealn of real asinte owned have
bean made, or nons made of real astate
covered by morigages owned by the
eompany. Wao have also given tha com-
pany credit for book yalue of other as-
meln, although the markel valup of mald
nasein may bo lower

The books of the company show that
a commission was pald for American
Apsuranes Company buniness out of the
funds of the Pepslon Mutual Life In-
girance Company, amounting to §6080,
although 1 has never reinmurved naild
buslnese, and hes o connectio
the American Armuranes Coing
Exesrpia from the minutes of the com:

pany are hereto attached

Whan | first vislted the oMcoon of the
company on October 23, 1816, 1 was ra:
fused permission to examing the booka
Howevaer, this was ne novelty, ss the
company had some time previously re-
fupsed to allow this department to ex-
amine them

I am also Including 'n this reporl &
cuopy of the docket entries and bill In
equity filed by Henry 1. Doherty & Co.,
of New York, agaiost the Pension My-
tunl Life Tnsurance Company, for the
recovery of the bonds purcdhased by the
Ponwion Mutual Tife Iosurance Com-
pany from Henry L. Poherty (To., also
copy of agresment, or ralher escerpls
from same, from which It would appear
thot the defendant, the Penslon Mutual
Life Inmurance Company, asgreed to
place the bonds in escroy with the Pot-
ter Title and Trust Company, of Pltts-
burgh, Pa, until finad determination of
the sult. In conmideration of thin agroee-

Bpecialists

Evening Wraps

The Specialty Silk Store

1322 Chestnut St,

NEW Silks, Velvets, Velveteens, Broadcloths,
Silk Waists, Silk Blouses, Chiffon and
Georgette Crepe Waists, Silk
Petticoats and Kimonos

We mention below but a few of the many values offered:
f-inch imported white Japanese Habutai wash silk (hand woven). 75
Retail Value, $1.00. Sale Price Cc
36-inch black satin messaline. Sale Price 95

Cc

40-inch taffeta radium in both street and evening shades, plenty $l 95 [
of white and black. Retail Value, $2.50 Sale Price .
42-inch all silk chiffon velvets in colors, plenty of navy blue $4 95
.
$1.75

and black. Retail Value, $6.60.
$2.95

Bd-inch chiffon broadclath, in street shades, also black, Retail
$4.95

No Trouble
to

Show
Goods

in
Silk
Fabrics

Y Rmaunt

b :
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$404.300.17

Afternoon Coats

A special purchase of the stock of one of New
York's most famous importers and many-
facturers, including absolutely original adapta-
tions of the finest imported models. .

Created in the most fashionable fabrics in the
favored colorings and all luxuriously trimmed
with furs, metallic laces and embroideries,
beautiful beyond description, while many of
the models have never before been shown in
Philadelphia.

A mos! unusual opportunity to secure an ultra.
fashionable coat at about

One Half Original Prices
Evening Wraps

55.00 ~» 185.00

Former prices §110.00 to $365.00

LIATILITIER
Ins of all oul

‘Er-h: Fn fares on

. 1A, am com
SMUATY of Ihe
-
1 Anerican
rhﬂ? nt .. M24.833.00
188
t urt

Retail Value, §1.25,

440 oo
1454028 00
520,534 28

Value $2.50, Sale Price
SILK WAISTS

Crepg, de chine waists in new models, colors flesh and pink.
Special at

Embroidered, beaded and lace-trimmed walsta in georgotie

| erepe, colors, white, flesh, navy and black. Special at

SILK PETTICOATS

Taffetn silk petticoats in changeable effects. Special at

200,50
100.00

8.750.00
180,355 a0

Pu.. fdnte of

Ind

$2.95
$4.95
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‘ NOTE—~You mre cordlally lnvited to call pnd Inspect our line whether
| rou wish te purchase now ar not., Nao tronble (o show gonds and cnt snmples
|

{

|

|

ok Satin messaline and taffeta silk petticoats in a line of colors,

expirat o
h A “r.ninn Tittabiureh, T
standing chect =4 oo, ¥ et po plenty of white and black. Special at
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W. A putor, Jamestown, I's
A. B Fisher
WOOD'S AFFIDAVIT Sallsage with hot buck-

Altouns n
LICENSED IN ONLY TWO BTATES
forsgul aho hin "
B and it enly. oo aldurce. wheat cakes for breakfast.
Farm at Southborough, Mass.

The t.‘lllf)' other Stata in which this
ments, aceardipng to the company’s
R T T TR T P51

for camparisan, Il desirpd.

Thresher Bros.
1322 Chestnut Street

Bosten Blare

Afternoon Coats

- 57.50 « 95,00

Former prices $85.00 to $195.00

Whole-
sale prices
on all our
merchan-
dise.

Mail
Orders
Promptly
Filled

boiides Pennsylvania In the State of
Indluna.

Mortgages owned by the eompany
are oll deposited with the Insuranoe
Comminsioner of the State of Ingiana,

48 Temple Plare

campany Ip Heensed 1o ITans@ot DRIRCAS
| pooks, do not show that approximately

$971,200 of hands (bopx valub) have din-
~  mppeared. Thia bhowever, startling am
4t may appear, is a fact. The anly ex-
pianation for the eampany not belug in
ok lon of these bonda is one given
' f_: the secrelary of the company, Mr.
& Charles H Fritch, who states that
= theso bonds haye been returned to H,
« L. Doherty & Co., bisnkars, of New York
J _ gity. No receipt was produced from
~ | any one showing thess bonds had been

returned.

i There is on fila In this ofca an am-

. davit made by Mr Lyndan D. ‘Wood

y on July 21, 1914, {n whigh he states:

| %The following bonds ure the abaolute,

. |' o unqualified property of the Penslon ku-

,“ “Aual Life Insurance Company.” The list

S ‘of bonda referred to in Mr. Wood's afi-

. davit covers substantlally ths same

"~ bonds still earrled on the company's

* | books an ita property. notwithstunding

= the fact that the aecratary of the cam-

} calmly Informs your examingrs

| that the bonds are no longer in the
| pampany’s possession.

’
b NO OWNERSHIP PROOF

Doeds for real astate owned, consist.
ing of three parcels, were carefully ez-
‘amined and all papers werg found in

" r order. These properties are aa

£ wa: (1) The home oMeq bullding,
situated at 1005 ¥Fifth avenus, Plits.
_“burgh, Pa. This property was gppralsed

L | ‘for the company in 15123 at §160.000
~ and is oarried on the books at that
price. The wnasessed vwaluation, how-
‘eyer, for 1918 waa placed at 306400,
Er There Is o mortgage against thin prop-
| erty of §30,000. which is charged as &
_Ilhbnltx. (%) Properties 517 and 5§19

i
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means INVESTIGATE the

By all
New Type 55, Eight Cylinder

e

Mann & Dinxs
1102 GHESTNUT 8T.

"Tyrol Wool

' (A Enitied Fabric)

, ‘ Standard
o of theWorld




